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%RVWDGVU¾WWVIÐUHQLQJHQ� 6XUNXOODQ� L� +¾VVHOE\��
ELOGDGHV� ¿U� ����� S¿� HWW� LQLWLYDWLY� IU¿Q� GHQ�
ILQO¾QGVNH�UHGDNWÐUHQ�$OODQ�6FKXOPDQ��6XUNXOODQ�
OLJJHU� S¿� JU¾QVHQ� PHOODQ� +¾VVHOE\� 6WUDQG� RFK�
+¾VVHOE\�9LOODVWDG�L�6WRFNKROP��

5HGDQ������EÐUMDGH�$OODQ�6FKXOPDQ�DWW�IÐUVÐND�
I¿�WLOO�VW¿QG�HWW�VN¿GHVSHODU��RFK�MRXUQDOLVWNYDUWÃU�L�
+¾VVHOE\��0¿E¾UVVWLJHQ�JLFN�XQGHU�VPHNQDPQHW�
p5DGLRKXVHQp� HIWHUVRP� IOHUD� VRP� ERGGH� K¾U�
DUEHWDGH�S¿�6YHULJHV�5DGLR�

0¿QJD�¾U�GH�N¾QGD�SHUVRQOLJKHWHU�VRP�ERWW�K¾U��
$OODQ� 6FKXOPDQ�� 3HNND� /DQJHU�� 3XWWH�:LFNPDQ��
2OOH�+HOOERP��(JRQ�.MHUUPDQ�RFK�/DUV�5DPVWHQ�
¾U�Q¿JUD�QDPQ�VRP�GH�IOHVWD�N¾QQHU�WLOO��

'HQ�KLVWRULVNW�EHYLQJDGH�IÐUHQLQJHQ�EHVW¿U�DY����
O¾JHQKHWHU�IÐUGHODGH�S¿�IHP�UDGKXV��+XVHQ��VRP�
¾U�E\JJGD�L�VRXWHUU¾QJ��¾U�N¾QGD�IÐU�VLQD�JRGD�
IXQNWLRQDOLVWLVND� SODQOÐVQLQJDU�� 'H� ULWDGHV� DY�
DUNLWHNW� %HUWLO� .DUOÃQ� RFK� I¾UGLJVW¾OOGHV� ������
+DQ� XWJLFN� IU¿Q� GHW� JDPOD� HQJHOVND� PÐQVWUHW�
PHG� HWW� FHQWUDOW� UXP� GLW� DOOD� GÐUUDU� OHGHU� r� HWW�
DOOUXP�VRP�IXQJHUDU�VRP�PDWUXP��6DPWOLJD�KXV�
KDU�ÐSSHQ�VSLV�RFK�HJHQ�XWHSODWV�S¿�EDNVLGDQ��
+XV���KDU�WY¿�SODQ�PHGDQ�KXV�����¾U�XSSGHODGH�
L� WUH� KDOYSODQ� �VH� RULJLQDO� SHUVSHNWLYULWQLQJ�
QHGDQ��

1¾UKHWHQ� WLOO� 0¾ODUHQ� PHG� ILQD� EDG� RFK� IOHUD�
E¿WNOXEEDU��5LGGHUVYLNV�J¿UG��VNRORU��WXQQHOEDQD�
RFK�EXWLNHU��JÐU�DWW�¾YHQ�YL�VRP�ERU�K¾U�LGDJ�WULYV�
P\FNHW� EUD� RFK� KDU� HWW� ODJRP� DYVW¿QG� WLOO� GHQ�
VWRUD�VWDGHQ�IÐU�DWW�NRPPD�KHP�WLOO�OXJQ�RFK�UR�

1�*5$�25'�)5�1�)°5(1,1*(16�67<5(6/(�
20�'(7�*�1*1$��5(7�
9LONHQ�IDQWDVWLVN�IÐUHQLQJ�YL�ERU�L�r�XQGHUEDUD�
JUDQQDU��K¾UOLJD�KXV�RFK� VNÐQD�RPJLYQLQJDU��
'¿�¾U�GHW�¾YHQ�HWW�QÐMD�DWW�DUEHWD�L�VW\UHOVHQ�

����� ILFN� YL� HQ� WLOO� K¾OIWHQ� Q\� VW\UHOVH� RFK� YL�
EHVOÐW� WLGLJW� DWW� MREED�PHG� JUXQGGRNXPHQWHQ�
IÐU�Y¿UW�DUEHWH��'HWWD�IÐU�DWW�O¾WWDUH�NXQQD�VW\UD�
RFK�SODQHUD�DUEHWHW�L�VW\UHOVHQ�VDPW�NXQQD�V¾WWD�
O¿QJVLNWLJD�P¿O�

9L�EÐUMDGH�DUEHWD�PHG�IÐUHQLQJHQV�YLVLRQ�YLONHQ�
YL�SUHVHQWHUDGH�XQGHU�KÐVWHQ�L�6XUNXOOH1\WW��9L�
KDU� VHGDQ� MREEDW� PRW� GHQ� Q¾U� YL� WDJLW� IUDP�
DNWLYLWHWV�� RFK� NRPPXQLNDWLRQVSODQ� RFK�
XSSGDWHUDW� XQGHUK¿OOVSODQHQ�� $UEHWHW� PHG�
XQGHUK¿OOVSODQHQ� ¾U� JHGLJHW�� G¾U� P¿QJD�
GHWDOMHU�RFK�P\FNHW�LQIRUPDWLRQ�VND�LQ��'¾UIÐU�
KDU� KHOD� VW\UHOVHQ� I¿WW� DQVYDU� IÐU� YDUVLQ�
DYJU¾QVDG�GHO� RFK�P¿OHW� ¾U� DWW� GHQ� VND� YDUD�
NODU�XQGHU�������)ÐU�DWW�V¾NUD�DWW�Y¿U�KLVWRULN�
ILQQV�NYDU�O¿QJ�WLG�IUDPÐYHU�KDU�YL�¾YHQ�DUEHWDW�
PHG� DUNLYHULQJ�� 9L� KDU� KLWWLOOV� DUNLYHUDW� DOOD�
HNRQRPLVND� GRNXPHQW� L� DUNLYO¿GRU� RFK�
NRPPHU� NÐSD� LQ� EUDQGV¾NUD� DUNLYVN¿S� G¾U�
JDPOD� SURWRNROO�� 6XUNXOOH1\WW� RFK� DQGUD�
GRNXPHQW�NRPPHU�IÐUYDUDV�V¾NHUW��

8WÐYHU�GHVVD�WUH�PHU�ÐYHUJULSDQGH�SURMHNW�KDU�
YL�¾YHQ�XWIÐUW�HQ�KHO�GHO�DQQDW�VRP�QL�NDQ�O¾VD�
RP�S¿�NRPPDQGH�VLGRU�

'HW�KDU�K¾QW�P\FNHW��PHQ�GHW�YLNWLJDVWH�IÐU�RVV�
KDU� YDULW� DWW� O¾JJD� JUXQGHQ� WLOO� HWW� O¿QJVLNWLJW�
DUEHWH�IÐU�DWW�Q¿�Y¿UD�P¿O�RFK�OHYD�XSS�WLOO�Y¿U�
YLVLRQ�

2FK�YL�KDU�QÐMHW�DWW�PHGGHOD�DWW�YL�XQGHU������
I¿WW�HWW�ÐYHUVNRWW�S¿���������NU��'HW�EHURU�S¿�DWW�
YL�RPIÐUGHODW�RFK�K¿OOLW�L�Y¿UD�NRVWQDGHU��
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)ÐUHQLQJHQ�¾JHU�RFK�IÐUYDOWDU�IDVWLJKHWHQ�)UHVLD���
PHG�DGUHVV�0¿E¾UVVWLJHQ��������������+¾VVHOE\�
RFK�¾U�IÐUGHODGH�S¿�IHP�KXV�HQOLJW�IÐOMDQGH�
+XV����0¿E¾UVVWLJHQ������
+XV����0¿E¾UVVWLJHQ������
+XV����0¿E¾UVVWLJHQ������
+XV����0¿E¾UVVWLJHQ������
KXV����0¿E¾UVVWLJHQ������
�
)ÐUHQLQJHQ� UHJLVWUHUDGHV� ����������� RFK�
J¾OODQGH� VWDGJDU� UHJLVWUHUDGHV� ����������� KRV�
%RODJVYHUNHW�

%\JJQDGVW\S�� 5DGKXV�PHG��� HOOHU� �� O¾JHQKHWHU� L�
YDUMH� KXVNURSS��*HPHQVDP� EDVWX� RFK� WY¾WWVWXJD�
ILQQV�L�KXV����)ÐUU¿G�RFK�F\NHOIÐUU¿G�ILQQV�L�N¾OODUH�
S¿�KXV����)M¾UUY¾UPHFHQWUDO�VRP�GHODV�PHG�
%5)�6ROEDFNHQ�ILQQV�L�N¾OODUH�S¿�KXV���

%\JJQDGV¿U�����
����� %\WH�DY�Y¾UPHY¾[ODUH�L�XQGHUFHQWUDOHQ
��������2PE\JJQDG�RFK�WLOO¾JJVLVROHULQJ�DY�
� DOOD�WDN��VDPW�E\WH�DY�WDNIÐQVWHU�
����� ,QVWDOODWLRQ�DY�XQGHUWU\FNVYHQWLODWLRQ�VDPW
� XWUHQVQLQJ�DY�JDPPDOW�E\JJVSLOO�RFK
� LQSODVWQLQJ�DY�JUXQGHQ�XQGHU
� YDUGDJVUXPVJROY�
����� ,QVWDOODWLRQ�DY�WUHGMH�IÐQVWHUUXWD�S¿
� VÐGHUVLGDQ
����� %\WH�DY�DOOD�YDWWHQNUDQDU�WLOO�O¿JVSRODQGH�
� HQJUHSSVEODQGDUH
����� %\WH�DY�DOO�XWUXVWQLQJ�L�XQGHUFHQWUDOHQ
����� %\WH�DY�WDNIÐQVWHU
����� 5HOLQLQJ�DY�DYORSSVVWDPPDU
����� 6SROQLQJ�DY�GDJYDWWHQOHGQLQJ�
� �XWDQIÐU�KXV���
����� 1\�QHGJU¾YG�VRSDQO¾JJQLQJ
����� 8WIÐUG�HQHUJLGHNODUDWLRQ��JRGN¾QG�DY
� %RYHUNHW�����������
����� 1\�WDNSDSS��LQI¾VWQLQJ�DY�WDNIÐQVWHU�VDPW��
� LQVWDOODWLRQ�DY�Q\D�YHQWLODWLRQVKXYDU�
� IUDPIÐU� WDNIÐQVWUHQ��
����� 8WIÐUG�UDGRQP¾WQLQJ
����� %\WH�DY�UDGLDWRUYHQWLOHU�VDPW�IM¾UUVW\UGD�
� WHUPRVWDWHU

)DVWLJKHWHQ�EHVW¿U�DY����O¾JHQKHWHU�
%RVWDGV\WDQ�¾U���������NYP�RFK�ORNDO\WDQ����NYP�

),50$7(&.1$5(
)ÐUHQLQJHQV�ILUPD�WHFNQDV�DY�VW\UHOVHQ��VDPW�DY�WY¿�
OHGDPÐWHU�L�IÐUHQLQJ�

4

)°5(1,1*(1
0('/(00$5
)ÐUHQLQJHQ�KDU����PHGOHPPDU��EHURHQGH�S¿�DWW�
IOHUD� ERVWDGVU¾WWHU� ¾U� XSSO¿WQD� WLOO� PHU� ¾Q� HQ�
SHUVRQ��,�VDPEDQG�PHG�DWW�O¾JHQKHWHU�E\WHU�¾JDUH�
NDQ�DQWDOHW�PHGOHPPDU�RFNV¿�IÐU¾QGUDV�

1<$�0('/(00$5
0¿E¾UVVWLJHQ�����)ULGD�%UDQGLQ�RFK�2VNDU�5RWK�
0¿E¾UVVWLJHQ� ��� �&DPLOOD� /XQGEHUJ� RFK� 0DWV�
/XQGTYLVW�
0¿E¾UVVWLJHQ� ��� �(PPD� $OPURWK� RFK� 0¿UWHQ�
/XQGPDUN�

9$/%(5('1,1*
/HGDPÐWHU�L�YDOEHUHGQLQJ�LQIÐU������¿UV�VW¾PPD�
¾U�
$QQ�'DYLHV�/LOMHEODG��KXV��
,QJHU�$KOVWUÐP��KXV��
/HQD�6W¿KONYLVW��KXV��
1LOV�*UDIÐ��KXV����VDPPDQNDOODQGH�
%R�(NPDQ��KXV��

5(9,625
9LG� VW¾PPDQ� ����� RPYDOGHV� (OLDV� *UDQTYLVW�
�0¿E¾UVVWLJHQ�����VRP�UHYLVRU�S¿�HWW�¿U�RFK�
.DLVD�/HQD� 1LOVVRQ� �0¿E¾UVVWLJHQ� ���� Q\YDOGHV�
VRP�UHYLVRUVVXSSOHDQW�S¿�HWW�¿U��

(.2120,6.�)°59$/71,1*
'HQ�HNRQRPLVND�IÐUYDOWQLQJHQ��ERNIÐULQJ��LQ��RFK�
XWEHWDOQLQJDU�� PP�� KDU� XWIÐUWV� DY� IÐUHQLQJHQV�
OHGDPRW�7RPDV�=DDU�

7(.1,6.�)°59$/71,1*
'HQ� WHNQLVND� IÐUYDOWQLQJHQ�KDU�XQGHU�¿UHW�XWIÐUWV�
DY� IÐUHQLQJHQV� VXSSOHDQW� RFK� YLFHY¾UG�� /HQQDUW�
6W¿KONYLVW�

*5�6./,331,1*
9L�KDU�YDOW�DWW�WLOOVYLGDUH�K¿OOD�NYDU�Y¿UW�DYWDO�PHG�
7	7�IÐU�GHQQD�WM¾QVWHQ�

9�*81'(5+�//
9L� VNUHY� Q\WW� DYWDO�PHG�$ELPD�JUXSSHQ� J¾OODQGH�
VQÐUÐMQLQJ�� VDPPD� OHYHUDQWÐU� VRP� XWIÐU� VRSQLQ�
JHQ�DY�VDQGHQ�S¿�Y¿UHQ�

,17(51(7��7(/()21,�2&+�79
9L� XQGHUVÐNWH� NRVWQDGHU� IÐU� DWW� GUD� LQ� ILEHUQ¾W��
VDPW� IÐUXWV¾WWQLQJDUQD� IÐU� DWW� WHFNQD� HWW� XWÐNDW�
JUXSSDYWDO��9L�NRP�IUDP�WLOO�DWW�GHW�PHVW�SULVY¾UGD�
YDU�XWÐND�RFK� IÐUO¾QJD�Y¿UW�EHILQWOLJD�JUXSSDYWDO�
PHG�&RP+HP�PHG�HWW�WUH¿ULJW�LQWHUQHW��RFK�WHOHIR�
QLDYWDO�� %HVOXWHW� NXQGH� WDV� XWDQ� DWW� EHKÐYD� KÐMD�
�����¿UV�DYJLIW�

)°56�.5,1*
)DVWLJKHWHQ�¾U�IXOOY¾UGHIÐUV¾NUDG�KRV�
/¾QVIÐUV¾NULQJDU�6WRFNKROP�
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67<5(/6(

&HFLOLD�/LQG� � RUGIÐUDQGH�� � 1\YDOG�S¿���¿U�YLG������¿UV�VW¾PPD
7RPDV�=DDU�� � VHNUHWHUDUH� � 1\YDOG�S¿���¿U�YLG������¿UV�VW¾PPD
(OLVH�$UZLQ� � NDVVÐU� � � 1\YDOG�S¿���¿U�YLG������¿UV�VW¾PPD
3HU�%¾UMHJ¿UG� � OHGDPRW�� � 1\YDOG�S¿���¿U�YLG������¿UV�VW¾PPD��I\OOQDGVYDO�
6RILH�1LOVVRQ� � VXSSOHDQW� � 1\YDOG�S¿���¿U�YLG������¿UV�VW¾PPD
/HQQDUW�6W¿KONYLVW�� VXSSOHDQW��YLFHY¾UG� 1\YDOG�S¿���¿U�YLG������¿UV�VW¾PPD

6W\UHOVHQ�KDU�XQGHU�¿UHW� KDIW� ���SURWRNROOIÐUGD� VDPPDQWU¾GHQ�� IÐUHQLQJVVW¾PPD�KDU�K¿OOLWV� GHQ���PDM�
�����L�%O¿�UXPPHW��+¾VVHOE\VWUDQGVN\UNDQ�
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1�*5$�25'� )5�1� 3,$� )52'(/,86� 620��5�
$169$5,*�)°5�9�5�75�'*�5'6*5833
8QGHU������KDU�DUEHWHW�PHG�DWW�IÐU\QJUD�RFK�
DQVD�SDUNHQ�IRUWVDWW��9LONHQ�IUHQHVL�GHW�KDU�YDULW�
PHG�VHNDWÐUHU��JUHQVD[DU��V¿JDU��2FK�YDG�ILQW�
GHW�EOLU�Q¾U�YL�I¿U�XQGDQ�VO\��RFK�VO\�VRP�KXQQLW�
Y¾[D�VLJ�VWRUD�VRP�WU¾G��RFK�IÐU\QJUDU�SDUWLHU�
PHG�EORPPDQGH�EXVNDU��(WW� M¾WWHMREE�JMRUGHV�
S¿�RFK�L�DQVOXWQLQJ�WLOO�Y¿UWU¾IIHQ�RFK�QX�J¾OOHU�
GHW�EDUD�DWW�YL�K¿OOHU�HIWHU�

)RNXV�KDU�L�ÐYULJW�YDULW�UDEDWWHQ�XWDQIÐU�KXV�WY¿�
RFK� I\UD�� )ÐUXWRP�GHW� DUEHWH� VRP� ODJWV� QHG� L�
VDPEDQG�PHG� VW¾GGDJDUQD� KDU� GH� ERHQGH� L�
KXV� I\UD� JMRUW� HWW� IDQWDVWLVNW� MREE� PHG� DWW�
RPYDQGOD� UDEDWWHQ� XWDQIÐU� VLWW�� 'HW� VND� EOL�
VS¾QQDQGH�DWW�VH�KXU�GHW�NRPPHU�DWW�WD�VLJ�XW�

6

Q¾U� SODQWRUQD� VRP� VDWWV�� RFK� SODQHUDV� DWW�
V¾WWDV�� WDU� VLJ� XQGHU� NRPPDQGH� VRPPDU��
-RUGHQ�KDU�JU¾YWV�XSS�RFK�Y¾QWV�RFK�WLOO�YLVV�GHO�
E\WWV�XW�IÐU�DWW�IÐUVÐND�I¿�EXNW�PHG�RJU¾V�RFK�JH�
Q\� Y¾[WNUDIW�� 3ODQWRU� KDU� GHODWV�� IO\WWDWV� RFK�
JDOOUDWV�IÐU�DWW�WD�WLOOYDUD�GHW�YL�UHGDQ�KDU�RFK�DWW�
K¿OOD� QHUH� NRVWQDGHUQD�� 7DQNHQ� ¾U� DWW� O\IWD�
IUDP� PHU� DY� EHUJHW� RFK� UDEDWWHQ� K¿OOV� LKRS�
PHG� Q¿JRW� VRP� EORPPDU� KHOD� V¾VRQJHQ�
PHVWDGHOV�L�WRQHUQD�URVD��OLOD�RFK�EO¿WW�VRP�VW¿U�
VLJ� YDFNHUW� PRW� EHUJHW�� 3¿� IÐUVRPPDUHQ�
EORPPDU�EO�D�DXEUHWLD��NDWWQHSD��EROOWLVWODU�RFK�
DOOLXP�� 6HGDQ� NRPPHU� ODYHQGHO� RFK�
URVHQVSLUHD� RFK� PRW� VHQVRPPDUHQ� EORPPDU�
N¾UOHNVÐUWHQ� O¾QJH�� 8WDQIÐU� KXV� WY¿� EORPPDU�
)DLU\URVRUQD�XQGHU�Q¾VWDQ�KHOD�VRPPDUHQ�RFK�
L�NUÐNHQ�PHOODQ�KXV� WY¿�RFK�WUH�KDU�YL�VDWW� OLWH�

67$'*$5
8SSGUDJHW�YDU�DWW�JÐUD�HQ�ÐYHUV\Q�DY�VWDGJDUQD��
'HWWD�DUEHWH�S¿J¿U�

(.2120,6.�)°59$/71,1*
6W\UHOVHQ� KDU� XQGHU� ¿UHW� XWY¾UGHUDW� KXUXYLGD�
IÐUHQLQJHQ� EÐU� DQOLWD� HQ� H[WHUQ� HNRQRPLVN�
IÐUYDOWDUH� HOOHU� DWW� VRP� WLGLJDUH� O¿WD� GHQ�
IXQNWLRQHQ�LQJ¿�L�GHW�RUGLQDULH�VW\UHOVHDUEHWHW�

6W\UHOVHQ�JÐU�EHGÐPQLQJHQ�DWW�NRVWQDGHQ�IÐU�DWW�
O¿WD� HQ� H[WHUQ� SDUW� WLOOKDQGDK¿OOD� WM¾QVWHQ� VRP�
H[WHUQ� IÐUYDOWDUH� LQWH�XSSY¾JHU�GH�IÐUGHODU�GHWWD�
VNXOOH� JH�� 'HQ� HNRQRPLVND� IÐUYDOWQLQJHQ� KDU�
XQGHU� ¿UHW� VNHWW� LQRP� UDPHQ� IÐU� GHW� RUGLQDULH�
VW\UHOVHDUEHWHW� RFK� IÐU� GHWWD� DUEHWH� KDU� �� NU�
HUODJWV�L�DUYRGH��6W\UHOVHQ�DQVHU�¾YHQ�DWW�V¿�O¾QJH�
VRP�NRPSHWHQVHQ�IÐU�GHQQD�IXQNWLRQ�ILQQV�LQRP�
VW\UHOVHQ�V¿�EÐU�GHQ�XWIÐUDV�LQWHUQW�

7(.1,6.�)°59$/71,1*
8SSGUDJHW� YDU� DWW� VH� ÐYHU� EHKRYHW� DY� DWW�
XSSKDQGOD� WHNQLVN� IÐUYDOWQLQJ�� 6W\UHOVHQ� NRP�
IUDP� WLOO� DWW� GHW� LQRP� IÐUHQLQJHQ� ILQQV� HWW� DQWDO�
SHUVRQHU� VRP� NDQ� ¿WJ¾UGD� HYHQWXHOOD� IHO� �W�H[��
E\WD�IO¾NWDUQD�L�N¾OODUQD��VDPW�DYJÐUD�Q¾U�H[WHUQ�
KM¾OS� ¾U� QÐGY¾QGLJ�� 6W\UHOVHQ� YDOGH� G¾UIÐU� DWW�
IRUWV¾WWD�PHG�IÐUYDOWQLQJHQ�L�HJHQ�UHJL��S¿�VDPPD�
V¾WW� VRP� WLGLJDUH�� 'HW� EOLU� RFNV¿� HQ� DYVHY¾UG�
EHVSDULQJ�HNRQRPLVNW�

67<5(/6(16�$592'(
6W\UHOVHQ� KDU� DY� ¿UVVW¾PPDQ� ����� EHYLOMDWV� HWW�
VDPPDQODJW� DUYRGH� S¿� ��� ���� NU� DWW� IÐUGHOD�
LQRP�VW\UHOVHQ��,VW¾OOHW�IÐU�DUYRGH�KDU�VW\UHOVHQ�YDOW�
DWW� J¿� XW� RFK� ¾WD� PLGGDJ� WLOOVDPPDQV� YLG� HWW�
WLOOI¾OOH��

5(9,625
8SSGUDJHW� YDU� DWW� LQK¾PWD� LQIRUPDWLRQ� RP�
NRVWQDGHU�� DUEHWVPHWRGHU� VDPW� IÐU�� RFK�
QDFNGHODU� PHG� H[WHUQ� UHVS�� LQWHUQ� UHYLVRU��
6W\UHOVHQ�NRP�IUDP�WLOO�IÐOMDQGH�

)ÐUGHODUQD�PHG�DWW�KD�HQ�H[WHUQ�UHYLVRU�¾U�DWW�KHQ�
KDU�GHW�VRP�SURIHVVLRQ�YLONHW�JÐU�DWW�KHQ�¾U�LQVDWW�
RFK� XSSGDWHUDG� L� DOOD� UHJOHU� RFK� IÐUVNULYQLQJDU��
(Q� DQQDQ� IÐUGHO� ¾U� DWW� KHQ� LQWH� ¾U� DVVRFLHUDGH�
PHG�IÐUHQLQJHQ�RFK�KDU�HWW�KHOW�Q\WW�W¾QNDQGH�PRW�
IÐUHQLQJHQ��1DFNGHOHQ�DWW�DQOLWD�HQ�H[WHUQ�UHYLVRU�
¾U�DWW�GH�NRVWDU�

2P�YL�KDU�HQ�LQWHUQ�UHYLVRU�V¿�¾U�IÐUGHOHQ�DWW�KHQ�
N¾QQHU�WLOO�IÐUHQLQJHQ�RFK�G¾UPHG�¾U�LQWUHVVHUDGH�
DY�DWW�MREED�L�IÐUHQLQJHQV�E¾VWD��0HQ�GHQ�VWÐUVWD�
IÐUGHOHQ�¾U�DWW�GHW�LQWH�NRVWDU�Q¿JRW��1DFNGHOHQ�¾U�
DWW� KHQ� LQWH� KDU� VDPPD� H[SHUWLV� RFK� NXQVNDS��
G�Y�V��RP�KHQ�LQWH�¾U�HQ�XWELOGDG�UHYLVRU�RFK�KDU�
GHW�VRP�SURIHVVLRQ��

%DVHUDW�S¿�DUJXPHQWHQ�RYDQ�V¿�IÐUHVO¿U�VW\UHOVHQ�
¿UVPÐWHW�DWW�EHVOXWD�IÐU�HQ�H[WHUQ�UHYLVRU�

%(7$/$� 20� 0$1� ,17(� .$1� 0('9(5.$� 3��
67�''$*(1
8SSGUDJHW� YDU� DWW� IRUPXOHUD� HWW� IÐUVODJ� VRP�
LQQHE¾U� DWW�PHGOHP� VRP� LQWH� NDQ�PHGYHUND� S¿�
VW¾GGDJ�LVW¾OOHW�NDQ�ELGUD�PHG�YDOIULWW�EHORSS��
9L�PHGGHODGH�GHWWD� L� WDFNEUHYHW�HIWHU� VW¾GGDJHQ�
KXU� GH� VRP� LQWH� KDGH� PÐMOLJKHW� DWW� YDUD� PHG�
NXQGH�EHWDOD�HQ�YDOIUL�VODQW�LVW¾OOHW��

833'5$*�)5�1��560°7(7�����

3$5.�2&+�75�'*�5'
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)2576��3$5.�2&+�75�'*�5'
RUDQJH� OLOMRU� VRP� ¾U� W¾QNWD� DWW� NRPSOHWWHUD�
GDJJN¿SDQ�XQGHU�KÐJVRPPDUHQ�
8QGHU� KÐVWWU¾IIHQ� NRPSOHWWHUDGHV� ¾YHQ� PHG�
PHU� OÐNDU� VRP�YL� IÐUKRSSQLQJVYLV� I¿U�QMXWD�DY�
VQDUW��9L�KDU�YDOW�VRUWHU�VRP�U¿GMXUHQ�LQWH�VND�J¿�
S¿�PHQ�YL�I¿U�Y¾O�VH����
�
����� YDU� ¾YHQ� IÐUVWD� ¿UHW� S¿�P¿QJD� ¿U� VRP�
IÐUHQLQJHQ� VM¾OYD� NOLSSWH� K¾FNDUQD� XQGHU�
VRPPDUHQ��)OHUD� IULYLOOLJD�VW¾OOGH�XSS�RFK�GHQ�
HQD� K¾FNHQ� NOLSSWHV� S¿� YDG� VRP� N¾QGHV� VRP�
VRPPDUHQV�YDUPDVWH�GDJ�RFK�GHQ�DQGUD�S¿�HQ�
DY� GH� UHJQLJDVWH�� (WW� EUD� GDJVYHUNH� IÐU� GH�
LQEODQGDGH� RFK� E¿GH� WUHYOLJW� RFK� HNRQRPLVNW��
�'¾U�WM¾QDGH�YL�LQ�NRVWQDGHUQD�IÐU�DWW�YL�OHMW�ERUW�
VRSQLQJHQ� XQGHU� Y¿UVW¾GGDJHQ��� ,QLWLDWLYHW�
IRUWV¾WWHU�IÐUKRSSQLQJVYLV�¾YHQ�L�¿U�
�
(QJDJHPDQJHW� IÐU� SDUNHQ� KDU� YDULW� S¿� WRSS�
E¿GH�S¿�VW¾GGDJDUQD�RFK�G¾U�HPHOODQ��.XO�

5,.7/,1-(5
6W\UHOVHQ�KDU�S¿EÐUMDW�DUEHWHW�PHG�IUDPWDJQLQJ�
DY�ULNWOLQMHU�IÐU�WU¾GJ¿UGVJUXSSHQ�RFK�NRPPHU�
DWW� XWYHFNOD� GHVVD� XQGHU� ����� L� VDPU¿G�PHG�
JUXSSHQ�

/(.3/$76(1
)OHU� RFK� IOHU� EDUQ� IO\WWDU� LQ� L� Y¿U� RFK� %5)�
6ROEDFNHQV�IÐUHQLQJ�V¿�OHNSODWVHQ�DQY¾QGV�DOOW�
PHU��8QGHU�KÐVWVW¾GQLQJHQ�P¿ODGHV�OHNVWXJDQ�
RP�XWY¾QGLJW�

9�5��2&+�+°6767�'1,1*
6W¾GGDJDUQD�¾JGH�UXP����DSULO�RFK����RNWREHU�
�����

9¿UVW¾GQLQJHQ�� )ÐUH� VW¾GGDJHQ� VRSDGHV� DOO�
VDQG� ERUW� IU¿Q� J¿QJY¾JDUQD� DY� $ELPD��'HWWD�
JMRUGH� DWW� YL� NXQGH� O¾JJD� PHU� WLG� S¿� GHW�
VHGYDQOLJD� SDUNXQGHUK¿OOHW� RFK� WUHYOLJW� VRFLDOW�
XPJ¾QJH��

+ÐVWVW¾GQLQJHQ�� 9L� VRSDGH� RFK� UHQVDGH� L�
F\FNHON¾OODUHQ�� UHQVDGH� K¾QJU¾QQRU�� P¿ODGH�
OHNVWXJDQ�� NDSDGH� RFK� EU¾QGH� YL� VO\� VDPW�
PLQVNDGH� WU¾GJ¿UGVNRPSRVWHQ� PP�� 'HQ� ILQD�
NRPSRVWMRUGHQ� VRP� NRP� IUDP� JDYV� WLOO�
WU¾GJ¿UGVJUXSSHQ�� 7URWV� DWW� LQJHQ� HUV¾WWQLQJ�
O¾PQDGHV� WLOO� PHGOHPPDUQD�� HQOLJW� ¿UVPÐWHWV�
EHVOXW��V¿�YDU�Q¾UYDURQ�JRG�
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)°5(1,1*(16�(1(5*,.2671$'(5�����
8QGHU������YDOGH�IÐUHQLQJHQ�DWW�E\WD�XW�YHQWLOHU�RFK�WHUPRVWDWHU�S¿�VDPWOLJD�UHGLDWRUHU�L�IÐUHQLQJHQ��
)ÐUKRSSQLQJHQ�YDU�DWW�VSDUD�HQHUJL�L�IRUP�DY�HQNODUH�Y¾UPHUHJOHULQJ�L�VDPWOLJD�O¾JHQKHWHU��'HW�¾U�VY¿UW�
DWW�XSSVNDWWD�KXU�VWRU�EHVSDULQJHQ�S¿�GHQQD�¿WJ¾UG�¾U��PHQ�YLG�M¾PIÐUHOVH�DY�¿UHWV�PHGHOWHPSHUDWXU�
PHG�WLGLJDUH�¿UV�HQHUJLIÐUEUXNQLQJ�NDQ�YL�XSSVNDWWD�¿UHWV�NRVWQDGVEHVSDULQJ�WLOO�FD��������NU�

N U � 0 : K
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1RWHULQJ��9¾UGHQ�¿U�����������¾U�DQWDJQD�WLOO�����DY�GHQ�WRWDOD�HQHUJLIÐUEUXNQLQJHQ�
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�56$9*,)7(5
*UXQGDYJLIWHQ�KDU�XQGHU������YDULW�
���� NU�NYP�� 9LVVD� O¾JHQKHWHU� KDU� XQGHU� ¿UHW�
KDIW� HQ�KÐJUH�DYJLIW�EHURHQGH�S¿� LQGLYLGXHOOD�
WLOO¾JJ�� YLONHW� L� VLQ� WXU� JHU� HQ� KÐJUH�
JHQRPVQLWWOLJ�DYJLIW�S¿�����NU�NYP�

°9(5/�7(/6(5�
8QGHU� ¿UHW� KDU� WUH� VW\FNHQ� ÐYHUO¿WHOVHU� VNHWW� L�
IÐUHQLQJHQ��0¿E¾UVVWLJHQ�����0¿E¾UVVWLJHQ����
RFK�0¿E¾UVVWLJHQ����

/�1�2&+�5�17(.2671$'(5
/¿QHVNXOGHQ�XSSJ¿U�WLOO��z���z����NU�
5¾QWHNRVWQDGHUQD�KDU�YDULW��������NU�
)ÐUHQLQJHQ�KDU�VLQD�O¿Q�KRV�1RUGHD�

$96.5,91,1*$5�����
$YVNULYQLQJDU�HQOLJW�SODQ�IÐU�IDVWLJKHWHQ�IÐU�GH�
LQYHVWHULQJDU�VRP�JMRUWV�W�R�P������XSSJ¿U�WLOO�
��������NU�

$96�771,1*� 7,//� )21'(1� )°5� <775(�
81'(5+�//
6W\UHOVHQ�IÐUHVO¿U�DWW�DYV¾WWD�����������NU�WLOO�
IRQGHQ�IÐU�\WWUH�XQGHUK¿OO��'HWWD�RPIÐUGHODV�
IU¿Q�EDODQVHUDW�UHVXOWDW�L�EDODQVU¾NQLQJ�XQGHU�
�����IU¿Q�GHW�EDODQVHUDGH�ÐYHUVNRWWHW�S¿�
�����������NU�LQNO��¿UHWV�UHVXOWDW��
6WDGJDUQD�IÐUHVNULYHU�DYV¾WWQLQJ�WLOO�IRQGHQ�
PHG�PLQVW��������NU�SHU�¿U�

)ÐUHQLQJHQV�UHVXOWDW�RFK�HNRQRPLVND�VW¾OOQLQJ�
IUDPJ¿U�DY�HIWHUIÐOMDQGH�UHVXOWDW��RFK�EDODQV�
U¾NQLQJ�PHG�WLOOKÐUDQGH�QRWHU�

(.2120,

$5.,9(5,1*
$OOD� HNRQRPLVND� GRNXPHQW� KDU� ODJWV� ÐYHU� L�
DUNLYPDSSDU� RFK� GHVVD� KDU� YL� ¾YHQ� P¾UNW� XSS�
W\GOLJW�V¿�GHW�¾U�O¾WWD�DWW�KLWWD��9L�KDU�¾YHQ�S¿EÐUMDW�
DUEHWHW�PHG�DWW�VH�ÐYHU�KXU�RFK�YDU�YL�VND�DUNLYHUD�
DOOD� SURWRNROO�� 6XUNXOOH1\WW� RFK� DQQDQ�
GRNXPHQWDWLRQ��'HWWD�DUEHWH�VOXWIÐUV�XQGHU������

1<&./$5
9L� KDU� WU\FNW� XSS� Q\FNHONQLSSRU� WLOO� VDPWOLJD�
VW\UHOVHPHGOHPPDU�PHG�WLOOKÐUDQGH�NYLWWHQVHU�

0('/(06)°50�1(5
(IWHUVRP�YL�¾U�P¿QJD�RFK�KDU�NÐSNUDIW�KDU�YL�KDIW�
PÐMOLJKHW� DWW� VNULYD� IOHUD� ROLND� VDPDUEHWVDYWDO�
PHG� UDEDWWHU� KRV� EO�D�� )UHGHOOV� RFK� &RORUDPD��
)ÐU�DWW�I¿�WD�GHO�DY�UDEDWWHUQD�P¿VWH�PDQ�YLVD�XSS�
PHGOHPVNRUWHW�VRP�YL�GHODGH�XW�L�DOODV�EUHYO¿GRU�
VWUD[� IÐUH� MXO�� 9L� KDU� VRP�P¿O� DWW� XWÐND� DQWDOHW�
DYWDO�XQGHU������

9,6,21�2&+�0�/
9L� DUEHWDGH� IUDP� YLVLRQHQ� RFK� Y¿UD� O¿QJVLNWLJD�
P¿O� RFK� G¾UWLOO� HQ� NRPPXQLNDWLRQV�� RFK�
DNWLYLWHWVSODQ� IÐU� DWW� VW\UD� Y¿UW� DUEHWH� V¿� DWW� YL�
NRPPHU�L�P¿O�

°95,*7

2013-09-1
1

Har du förslag på förbättringar eller någon synpunkt du vill framföra till styrelsen?

Maila oss gärna, skicka då till styrelsen@surkullan.se eller lämna ett brev i föreningens brevlåda,
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°95,*7

.20081,.$7,21�
6XUNXOOH1\WW�XWNRP���J¿QJHU�XQGHU�������MDQXDUL��
DSULO��MXQL��RNWREHU�VDPW�QRYHPEHU�
9¿U� KHPVLGD�� ZZZ�VXUNXOODQ�VH�� XSSGDWHUDV�
NRQWLQXHUOLJW�� 9L� KDU� L� ¿U� ¾YHQ� VNDSDW� HQ�
IDFHERRNVLGD�� ZZZ�IDFHERRN�FRP�UDGLRKXVHQ�
G¾U�YL�O¾JJHU�XSS�DNWXHOO�LQIRUPDWLRQ�L�IÐUHQLQJHQ�
VDPW�DWW�YL�NDQ�NRPPXQLFHUD�PHG�LQWUHVVHQWHU�WLOO�
IÐUHQLQJHQ� S¿� HWW� HIIHNWLYW� V¾WW�� ,QRP� VRFLDOD�
PHGLHU�KDU�YL�¾YHQ�VNDSDW��UDGLRKXVHQ�G¾U�EODQG�
DQQDW�,QVWDJUDP�IOÐGHW�PHG�ELOGHU�VRP�O¾JJV�XSS�
s\QV�S¿�IÐUHQLQJHQV�KHPVLGD�

)ÐU�DWW�XQGHUO¾WWD� IÐUHQLQJHQV�SRVWKDQWHULQJ�KDU�
YL� XQGHU� ¿UHW� VDWW� XSS� HQ� IÐUHQLQJVEUHYO¿GD� WLOO�
VW\UHOVHQ�YLG�KXV���PHG�DGUHVV�0¿E¾UVVWLJHQ�����

9L� VNDSDGH� HQ� PHMODGUHVV� WLOO� VW\UHOVHQ��
VW\UHOVHQ#VXUNXOODQ�VH�� IÐU� DWW� IÐUHQNOD�
DGPLQLVWUDWLRQ�RFK�NRPPXQLNDWLRQHQ�

9L� XSSGDWHUDGH� Y¿U� JUDILVND� SURILO� �6XUNXOOH1\WW��
ORJRW\S�� KHPVLGD�� IDFHERRN�� GLYHUVH� PDOODU���
9¾ONRPVWVNULYHOVHQ� JMRUGHV� RP� RFK� KDU� QX� PHU�
XWIÐUOLJ�LQIRUPDWLRQ�WLOO�Q\D�PHGOHPPDU�

/HQQDUW�6W¿KONYLVW
VXSSOHDQW��YLFHY¾UG

6RILH�1LOVVRQ
VXSSOHDQW
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5(68/7$75�.1,1*

�565('29,61,1*�����
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,17�.7(5

6XPPD�LQW¾NWHU

.2671$'(5

3HUVRQDONRVWQDGHU

°YULJD�NRVWQDGHU

6XPPD�NRVWQDGHU

5HVXOWDW�IÐUH�DYVNULYQLQJDU

$YVNULYQLQJDU

5HVXOWDW�HIWHU�DYVNULYQLQJDU

)LQDQVLHOOD�SRVWHU

%RNVOXWVGLVSRVLWLRQHU

�UHWV�UHVXOWDW

0¿QDGVDYJLIWHU
7Y¾WWVWXJHLQW¾NW
°YULJD�LQW¾NWHU

6W\UHOVHDUYRGHQ
°YULJD�DUYRGHQ
$UEHWVJLYDUDYJ

$YV¾WWQLQJ�IRQG�LQUH�XQGHUK¿OO
9DWWHQ�RFK�DYORSS
9¾UPH��HQHUJLIÐUEUXNQLQJ�
(O
79
6RSK¾PWQLQJ
6RWQLQJ
8QGHUK¿OO�RFK�UHSDUDWLRQ�E\JJQDGHU
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